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Giant Interactive Group, Inc.
Reconciliation of GAAP to Non-GAAP (Unaudited)

Three months ended

June 30, March 31, June 30, June 30,
2008 2009 2009 2009
(RMB) (RMB) (RMB) (US$)
GAAP net income attributable to the
Company’s shareholders: 350,581,570 231,891,563 231,900,506 33,952,228
Share-based compensation 11,880,964 8,328,351 7,896,476 1,156,112
Non-GAAP net income attributable to the
Company’s shareholders: 362,462,534 240,219,914 239,796,982 35,108,340
Non-GAAP earnings per share:
Basic 1.50 1.06 1.06 0.16
Diluted 1.45 1.03 1.03 0.15
Weighted average ordinary shares:
Basic 241,522,046 225,953,673 225,962,544 225,962,544
Diluted 250,669,716 233,704,160 233,923,536 233,923,536
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FOR IMMEDIATE RELEASE

GIANT INTERACTIVE GROUP, INC.

CONSOLIDATED CONDENSED BALANCE SHEETS

ASSETS

Current assets:
Cash and cash equivalents
Prepayments and other current assets
Accounts receivable
Due from related parties
Inventories
Deferred tax assets
Short-term investments
Auvailable-for-sale investment
Secured promissory note

Total current assets

Non-current assets:
Property and equipment, net
Intangible assets, net
Goodwill
Available-for-sale investment
Deferred tax assets
Other assets

Total non-current assets
Total assets

LIABILITIES AND EQUITY
Current liabilities:
Payables and accrued expenses
Tax payable
Advance from distributors
Deferred revenue
Dividends payable
Deferred tax liability
Unrecognized tax benefits

Total current liabilities
Total liabilities
Commitments and contingencies

Shareholders’ equity

Ordinary shares
(par value US$0.0000002 per share;
500,000,000 shares authorized as at June 30, 2008,
March 31, 2009 and June 30,2009 respectively;
261,110,626 shares issued and 241,899,526 shares
outstanding at June 30,2008, 263,110,626 shares
issued and 225,599,541 shares outstanding at March
31, 2009, 263,110,626 shares issued and 226,441,541
shares outstanding at June 30, 2009)

Additional paid-in capital

Statutory reserves

Accumulated other comprehensive income

Retained earnings

Treasury stock

Total shareholders’ equity
Non controlling interests

Total equity

Total liabilities and equity

{ GIANT

Unaudited Unaudited Unaudited Unaudited
June 30, March 31, June 30, June 30,
2008 2009 2009 2009
(RMB) (RMB) (RMB) (US$)
1,834,175,667 2,140,894,601 2,256,439,481 330,362,139
91,577,935 50,713,103 50,845,363 7,444,198
- 614,094 1,257,511 184,110
6,744,530 - - -
1,163,390 903,188 832,660 121,909
68,707,325 77,818,007 70,227,540 10,281,916
3,895,399,859 3,070,208,096 2,777,975,000 406,719,423
- - 35,978,013 5,267,490
34,295,500 - - -
5,932,064,206 5,341,151,089 5,193,555,568 760,381,185
180,565,890 207,988,660 200,573,072 29,365,622
87,576,747 98,747,823 110,406,132 16,164,407
- - 6,224,587 911,333
- 460,968,657 444,341,125 65,055,361
- 6,762,138 7,942,688 1,162,878
- - 85,100,136 12,459,392
268,142,637 774,467,278 854,587,740 125,118,993
6,200,206,843 6,115,618,367 6,048,143,308 885,500,178
159,717,408 68,380,299 112,112,791 16,414,279
65,988,462 17,025,092 3,089,732 452,363
58,990,575 66,891,012 63,696,908 9,325,775
419,776,021 403,920,349 345,580,565 50,595,966
- 277,591,293 - -
- - 300,367 43,976
30,911,888 5,275,364 8,761,075 1,282,697
735,384,354 839,083,409 533,541,438 78,115,056
735,384,354 839,083,409 533,541,438 78,115,056
416 417 417 61
5,962,424,775 5,996,197,965 6,016,036,430 880,799,454
43,890,273 43,890,273 43,890,273 6,425,913
(295,535,499) (166,005,942) (182,407,837) (26,706,076)
1,200,650,544 1,579,244,278 1,811,144,784 265,167,167
(1,446,608,020) (2,176,792,033) (2,176,792,033) (318,701,068)
5,464,822,489 5,276,534,958 5,511,872,034 806,985,451
- - 2,729,836 399,671
5,464,822,489 5,276,534,958 5,514,601,870 807,385,122
6,200,206,843 6,115,618,367 6,048,143,308 885,500,178




FOR IMMEDIATE RELEASE

CONSOLIDATED CONDENSED STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME (UNAUDITED)

Net revenue:
Online game
Overseas licensing revenue
Other revenue, net

Total net revenue

Cost of services

Gross profit

Operating (expenses) income:
Research and product development expenses
Sales and marketing expenses
General and administrative expenses
Government financial incentives
Total operating expenses

Income from operations

Interest income

Other (expense) income

Investment loss

Income before income tax expenses
Income tax expenses

Net income

Loss attributable to non controlling interests

Net income attributable to the Company’s shareholders

Other comprehensive income (loss)
Unrealized holding gain (loss)
Foreign currency translation

Total other comprehensive loss (income)
Comprehensive income
Earnings per share:

Basic
Diluted

Weighted average ordinary shares:

Basic
Diluted

GIANT INTERACTIVE GROUP, INC.

Three months ended

June 30 March 31 June 30 June 30,

2008 2009 2009 2009

(RMB) (RMB) (RMB) (US$)
503,270,285 370,540,346 361,187,903 52,881,014
963,175 2,890,463 2,886,593 422,622
534,849 89,710 15,108 2,212
504,768,309 373,520,519 364,089,604 53,305,848
(57,760,390) (59,649,488) (54,542,858) (7,985,543)
447,007,919 313,871,031 309,546,746 45,320,305
(19,879,930) (32,277,980) (29,000,214) (4,245,881)
(83,589,894) (30,248,358) (24,154,679) (3,536,453)
(30,340,315) (29,412,868) (31,943,066) (4,676,739)
15,000,000 10,000,000 10,000,000 1,464,086
(118,810,139) (81,939,206) (75,097,959) (10,994,987)
328,197,780 231,931,825 234,448,787 34,325,318
43,382,988 26,067,320 22,960,826 3,361,662
(3,537,388) 5,732,693 343,347 50,269
- (5,970,898) - -
368,043,380 257,760,940 257,752,960 37,737,249
(17,461,810) (25,869,377) (25,880,718) (3,789,160)
350.581.570 231.891.563 231,872,242 33.948.089
- - 28,264 4,138
350,581,570 231,891,563 231,900,506 33,952,227
- 10,961,804 (14,808,606) (2,168,107)
(82,588,161) (9,730,918) (1,593,289) (233,271)
(82,588,161) 1,230,886 (16,401,895) (2,401,378)
267,993,409 233,122,449 215,498,611 31,550,849
1.45 1.03 1.03 0.15
1.40 0.99 0.99 0.15
241,522,046 225,953,673 225,962,544 225,962,544
250,669,716 233,704,160 233,923,536 233,923,536
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